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Time Traveler?

CHELSEA—One of New England’s
most time-honored buildings has a
new owner, but it remains unclear
what the fate is for 284 Everett

Ave., which sold last week to local
real estate investor William

Thibeault for $1.55 million. Non-
descript address aside, the two-story
brick structure is an important part
of Greater Boston’s commercial lega-
cy as longtime home of the venerable
Chelsea Clock Co.

Passersby are reminded as much
thanks to a corporate name adorning
the structure for more than a centu-
ry, having been the site in 1897 when
founder Charles Pearson formal-
ized its brand and launched one of
the world’s most enduring business
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WALTHAM—The official ten-count
remains lacking, but market watch-
ers claim a planned Verizon

Laboratories lease for 200,000 sf 880
Winter St. has been knocked out of con-
tention in the late rounds, with the strate-
gy now said to be keeping the operation in
its current home at nearby 117 West St.

“It’s not on the ropes—it’s dead,” one
source stresses in response to last week’s
Real Report missive indicating the loom-
ing reversal of fortune for ING Clarion,

owner of the well-known 220,000-sf office
building that sits prominently along the
Route 128 corridor. Sources maintain that
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BRAINTREE—A burgeoning building
supplier intent on capturing the
South Shore region has leased 69

Campanelli Dr. from
AMB Property Corp.,
taking down all 36,000
sf to launch the 2010
industrial market cam-
paign with a bang after
one of the sector’s worst
stretches in memory.
Heritage Wholesalers

Inc. was advised by Peter L. Brown of the
Campanelli Cos., whereas Colliers
Meredith & Grew is exclusive agent for the
single-story warehouse, part of a 1.8-mil-
lion-sf AMB listing awarded last autumn to
the Boston-based real estate services firm.

“It’s nice getting a deal done and a good
start to the year,” says CM&G broker Caleb
W. Hudak, on a team that includes James
L. Elcock and David Goodhue. “Hopefully,
this is something to build on.” Specifics
were not divulged, but Brown calls the
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Heritage Trail Winds to AMB Asset

Verizon Eyeing Reservoir Woods
Renewal, 60,000SF BTS Facility

880 Winter St., Waltham MA
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284 Everett Ave., Chelsea MA
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AVON—Continuing its flourish of com-
mercial real estate acquisitions,
Atlantic Property Management has

closed on the purchase of a 211,000-sf
industrial building foreclosed on last year
in the midst of the regional real estate
crash. Framingham-based APM paid $4.5
million to Apex Inc., after that group
secured 275 Bodwell St. for $4.2 million in
an auction resulting from the foreclosure,
with that event handled by Daniel P.
McLaughlin & Co. of Boston.

$4.2M Bodwell Buy Latest for Atlantic

275 Bodwell St., Avon MAcontinued on page 9
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enterprises. Chelsea Clocks have been
treasured by everyone from General

Douglas MacArthur, Harry S. Truman

and Barack Obama to Bob Hope,

Aristotle Onassis and Rocky

Marciano. A favorite of mariners and
explorers, the durable timepieces were
brought by Admiral Richard Byrd dur-
ing his landmark South Pole sojourn, as
evidenced by a letter on the company
website where he endorses their durabili-
ty.

In the wake of the headquarters build-
ing sale, the question now is where in the
world Chelsea Clock Co. might wind up.
Thibeault acquired the property from
Richard Leavitt, who ran the operation
for 25 years before selling it to J.K.

Nicholas, and leasing the space out at the
time of the transfer. Calls to Thibeault and
Leavitt were not returned, while Chelsea
Clock spokeswoman Roseanne Walsh

declined comment on the sale and other
matters such as a possible relocation. “We
are still here,” says Walsh. “That’s all I can
tell you right now.”

Rumors have been circulating for some
time that the company was eyeing a move
elsewhere, although there has been a
counter-buzz in recent weeks that owner-
ship has opted to stay put at the property,
which is situated just off Route 16 and the
Revere Beach Parkway close to the Carter
Street exit of Route One. Once among the
region’s grittiest neighborhoods, millions
of dollars have been pumped into the area
in the past decade, a surge that has
brought in new hotels, office space and
improved public infrastructure. Thibeault
has been eagerly purchasing large tracts
in the area and other inner-suburban com-
munities, and has recently run afoul of
state environmental officials.

One broker familiar with 284 Everett
Ave. expressed surprised that Thibeault
had acquired the building, and concurs
that the disposition by Leavitt clouds the
occupant’s future. “They have been there
forever,” says the broker. “It would be a
shame to see that end.” But the asset is
“tired,” adds the industry professional
who questions whether the facility could
be upgraded to meet modern manufactur-
ing needs. “Time will tell,” says the bro-
ker.

Mice and Easy
BOSTON—Whether they call it the House
Mouse is uncertain, but the Metropolitan

Boston Housing Partnership has
upgraded its online apartment search serv-
ice to make the process of finding an apart-
ment easier and streamline the uploading of
information by property owners. The free
service that can be found at www.mbhp.org
enables photos to be posted of apartments
and links to an online mapping service so
prospective tenants can see the location.

“We’ve learned from numerous ten-
ants, property owners and agencies of the
need for a comprehensive online service
where people who are searching for
affordable housing can, with a few clicks
of a mouse, access a databank of available
apartments,” explains MBHP Executive

Director Chris Norris. The online listing
service has already assisted thousands, he
says, but “the enhancements to this serv-
ice will make it easier for tenants, proper-
ty owners and housing search specialists
to access the information and connect
with people more quickly.”

Parties on both sides of the aisle
already praise the MBHP resource, includ-
ing housing search specialist Theresa

DiPietro, calling it “a great resource” in
her work helping families in shelter find a
permanent solution. Jeffrey Hinds, who
owns residential units across Boston, says
he has been using the listing service for
years and getting referrals from prospec-
tive tenants as well. “It’s definitely easy to

use,” Hinds says, adding the free nature of
the database is also welcomed. “Property
owners can get the work out there to ten-
ants without having to spend any money
up front,” he says, adding he is looking for-
ward to posting photos and the mapping
component. �
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MORTGAGE: $22,000,000 from Wachovia
Bank NA
ADDRESS: 38 Holbrook St., Norfolk
BORROWER: Clay Chevrolet Inc.
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BUYER: 285 Everett Ave. LLC
SELLER: Everett Avenue Associates Inc.
ADDRESS: 284 Everett Ave., Chelsea
PRICE/TYPE: $1,550,000 (COM)
NOTES: Two-story brick industrial property,
constructed 1880; building size is 18,300 sf,
lot size is 20,450 sf; seller’s ownership dates
to June 1978
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